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Item 1.01. Entry into a Material Definitive Agreement.
 
On August 15, 2016, Mitek Systems, Inc. (the “Company,” “we,” or “our”) entered into a sublease with Bridgepoint Education, Inc. (the “Sub landlord”) for
our San Diego headquarters (the “Sublease”).  The Sublease is for approximately 28,354 square feet of office space in downtown San Diego, California (the
“Premises”).  The term of the Sublease is 43 months and will commence on or about, but not prior to, October 1, 2016, in accordance with the terms of the
Sublease.
 
During the term of the Sublease, the monthly base rent for the Premises will be approximately $28,290 during the first year, $58,409 during the second year,
$60,161 during the third year, and $61,966.36 during the fourth and final year.  The Sublease provides that the Sub landlord will provide the Company with a
tenant improvement allowance of approximately $311,894.
 
The information set forth in Item 1.02 below regarding the termination of our current office lease is incorporated by reference into this Item 1.01.
 
Item 1.02. Termination of a Material Definitive Agreement.
 
On August 16, 2016, we entered into a Lease Termination Agreement (the “Termination Agreement”) with The Realty Associates Fund VIII, L.P (the
“Landlord”) which provides for the early termination of the existing lease for our current San Diego headquarters (the “Lease”).  The Lease is being
terminated in connection with our execution of the Sublease described above under Item 1.01.  The Lease was previously scheduled to expire in July 2019,
however pursuant to the terms of the Termination Agreement it will now terminate on October 31, 2016.  We will not be required to pay the Landlord any
termination payments or other penalties in connection with the termination of the Lease.
 

 



 

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
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