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Item 3.02  Unregistered Sales of Equity Securities.

On December 1 2005, we issued 714,286 shares of our common stock at the conversion price of $.70 per share to Laurus Master Fund, Ltd.
(“Laurus”) in connection with the payment of $500,000 of the principal related to a convertible term note of $3,000,000, issued to Laurus in June 2004. This
conversion was made pursuant to Section 4(2) of the Securities Act of 1933, as amended, as Laurus is a sophisticated investor who had access to information
about Mitek.
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SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the
undersigned hereunto duly authorized.
   
 MITEK SYSTEMS, INC.
 
 

 
 

 
 

Date: December 5, 2005 By:  /s/ Tesfaye Hailemichael
 

Tesfaye Hailemichael
 Chief Financial Officer
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