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Item 4.02. Non-Reliance on Previously Issued Financial Statements or a Related Audit Report or Completed Interim Review.

(a) On October 25, 2022, the Audit Committee of the Board of Directors (the “Audit Committee”) of Mitek Systems, Inc. (the “Company™), after
discussion with the Company’s independent registered public accounting firm, BDO USA LLP, (“BDO”), concluded that a restatement of the Company’s
previously issued unaudited interim financial statements as of and for the three and six months ended March 31, 2022 included in the Company’s Quarterly
Report on Form 10-Q for the period ended March 31, 2022, originally filed with the Securities and Exchange Commission on May 9, 2022 (the “Q2 Form
10-Q”), would be required to record certain transaction expenses and to reclassify certain balance sheet items all related to the Company’s acquisition of
HooYu Ltd. The net impact of the adjustment for these transaction expenses is a reduction to net income for the three and six months ended March 31, 2022
of $0.9 million and a decrease in basic and diluted earnings per share of $0.02.

The Company previously recorded (and reported in an earnings release) these expenses related to the Company’s acquisition of HooYu Ltd in the
third quarter of fiscal 2022.

The Company intends to file an amendment to the Q2 Form 10-Q to amend and restate the financial statements and other financial information.
Accordingly, the Company’s previously issued financial statements as of and for the three and six months ended March 31, 2022 contained in the Q2 Form
10-Q cannot be relied upon. The Company does not plan to amend any other previously filed reports as a result of the matters identified in this Current
Report on Form 8-K.

The restatement is not expected to have a material impact on the financial statements for the year ended September 30, 2022. The restatement is not
expected to have any impact on our current cash position, cash flow or liquidity.

In connection with this restatement, the Company has identified a material weakness in its internal control over financial reporting related to the
review of the accounting for business combinations.

The Company’s management and the Audit Committee have consulted BDO regarding the matters disclosed in this Current Report on Form 8-K in
reaching the conclusion to restate the Financial Statements for the above noted period.

Item 9.01 Financial Statements and Exhibits.

(d) Exhibits.
Exhibit Number Description
104 Cover Page Interactive Data File, formatting Inline Extensible Business Reporting Language (iXBRL)
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Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its behalf by the undersigned
thereunto duly authorized.

Mitek Systems, Inc.

October 27, 2022 By: /s/ Frank Teruel
Frank Teruel
Chief Financial Officer
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