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Item 8.01. Other Events.

By letter dated November 6, 2023, The Nasdaq Stock Market LLC (“Nasdaq”) notified Mitek Systems, Inc. (the “Company”) that it had regained
compliance with Nasdaq Listing Rule 5250(c) (the “Listing Rule”).

As previously disclosed, the Company received a delisting determination (the “Notice”) from the Listing Qualifications Department (the “Staff”) of
Nasdaq notifying the Company that the Staff had initiated a process to delist the Company’s securities from Nasdaq as a result of the Company not being in
compliance with the Listing Rule, which requires listed companies to timely file all required periodic financial reports with the Securities and Exchange
Commission (the “SEC”). At the time, the Company had not filed its Annual Report on Form 10-K for the fiscal year ended September 30, 2022 (the
“Form 10-K”), the Quarterly Report on Form 10-Q for the quarter ended December 31, 2022 (the “Q1 Form 10-Q”) and the Quarterly Report on Form 10-
Q for the quarter ended March 31, 2023 (the “Q2 Form 10-Q”). The Company subsequently did not timely file the Quarterly Report on Form 10-Q for the
quarter ended June 30, 2023 (the “Q3 Form 10-Q”).

Also as previously disclosed, on August 16, 2023, the Company received a decision from the Nasdaq Hearings Panel (the “Panel”) granting the
Company’s request for continued listing on the Nasdaq Capital Market, subject to the Company demonstrating compliance with the Listing Rule on or
before October 13, 2023, and certain other conditions.

The Company filed the Form 10-K on July 31, 2023, the Q1 Form 10-Q on September 6, 2023, and the Q2 Form 10-Q on September 29, 2023.

On October 9, 2023, the Company notified the Panel that the Company determined it was necessary to seek an extension to file the Q3 Form 10-Q.
On October 12, 2023, the Company was notified that the Panel had granted the Company’s request for the extension, providing the Company until
November 3, 2023 to file the Q3 Form 10-Q. The Company filed the Q3 Form 10-Q on October 26, 2023.

In addition to being notified that it had regained compliance with the Listing Rule, the November 6, 2023 letter also notified the Company that the
Panel had determined to monitor the Company’s compliance with the Listing Rule through November 6, 2024, in accordance with Nasdaq Listing Rule
5815(d)(4)(B) (the “Panel Monitor”). During the Panel Monitor, in the event the Company becomes non-compliant with the Listing Rule, and
notwithstanding Nasdaq Listing Rule 5810(c)(2), the Company will not be permitted to provide a compliance plan for the Staff’s review and the Staff will
not be permitted to grant additional time to the Company to regain compliance with the Listing Rule. Instead, the Staff will be obligated to issue a delist
determination, at which time the Company may request a new hearing before the Panel to request an extension to regain compliance.
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